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Sunrise Capital II’'s Asamiya Co., Ltd. merges with Meiwa Co., Ltd. to form
LIFEDRINK COMPANY Inc.

Tokyo, Monday 16 January, 2017 — CLSA Capital Partners, the alternative asset management arm of CLSA, is pleased to
announce Sunrise Capital IlI's (“Sunrise 11”) Asamiya Co., Ltd. (“Asamiya”), a low-cost beverage manufacturer
headquartered in Osaka, and Meiwa Co., Ltd. (“Meiwa”), a beverage wholesaler headquartered in Tokyo, have reached
an agreement to merge and form a new company, which will primarily focus on the sales and promotion of beverages
and other food-related products. Asamiya and Meiwa are expected to merge on March 1, 2017 and establish a new
company named LIFEDRINK COMPANY Inc. (“LDC”) Sunrise Il is a CLSA Capital Partners’ fund that invests in established,

mid-cap companies with strong growth potential in Japan.

Asamiya manufactures various food-related products with a key focus on beverages such as pet-bottled mineral water
and tea. The company has nation-wide production facilities operating through its group’s subsidiaries and is renowned
for its low-cost operations achieved through in-house integration of the value chain from procurement, manufacturing,
logistics and distribution. To date, Asamiya has supplied safe and secure products to consumers at affordable prices

mainly in West Japan.

On the other hand, Meiwa has been successful in identifying customer needs and has built a strong reputation as a
reliable company for promoting and stably distributing safe and secure products sought-after by customers, mainly in

East Japan.

Sunrise Il believes that through the merger of the two companies, the newly established food/beverage-related
promotion and distribution company, LDC, will be able to benefit from the strengths and synergies between Asamiya and
Meiwa and will be capable of tapping an even wider client base through its affordable and sought-after products. In
addition, Sunrise Il believes that the merger will further optimise operations and contribute to building a stronger

management platform, which will assist the company in further expanding the business.

Sunrise Il will continue to support further acceleration of growth in the newly established company, LDC.

About Sunrise Capital

Sunrise Capital is a Japan-dedicated private equity strategy, capitalising on opportunities in the mid-cap buyout
sector. Sunrise Capital’s unique features include a hands-on approach and support with overseas expansion
through CLSA’s global network. Sunrise Capital has completed investments in 10 companies to date and is assisting

in realising their growth potential since its establishment in 2006.



About CLSA Capital Partners

CLSA Capital Partners is the alternative asset management arm of CLSA, Asia’s leading and longest-running
brokerage and investment group. CLSA Capital Partners has more than USS3 billion under management and offices
across the region, including Hong Kong, Singapore and Tokyo. CLSA Capital Partners offers a diversified and
increasing range of investment strategies managed by a diverse team of industry professionals with expertise in
private equity, banking and finance, law and accountancy and various industry specialisations. For more

information visit www.clsacapital.com
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